
IGI Global Publisher of Peer-Reviewed, Timely, and Innovative Research Content

Theory of Shocks, COVID-19,  
and Normative Fundamentals  
for Policy Responses 
Part of the Advances in Finance, Accounting, and Economics Book Series 

Olga Ivanovna Pilipenko (The Russian Presidential Academy of 
National Economy and Public Administration, Russia), Zoya Andreevna 
Pilipenko (Bank of Russia, Russia) and Andrey Igorevich Pilipenko 
(The Russian Presidential Academy of National Economy and Public 
Administration, Russia)

Description: 
The phenomenon of shocks is often mentioned in relation to economic crises but rarely studied. This gap in 
research has resulted in shocks being poorly understood, with no fundamental explanation of their inciting 
conditions. It is a system-forming problem that cannot be investigated without dynamic ideas about the 
economy, but an incomplete understanding of this event leaves economic systems vulnerable to collapse. 

Theory of Shocks, COVID-19, and Normative Fundamentals for Policy Responses is an essential 
publication that explores the factors that cause economic shocks and the mechanisms of their implementation. 
The book serves as a resource for the development of policy-oriented frameworks for achieving and 
maintaining national and international strategies to properly manage future global shocks. Featuring coverage 
of a wide range of topics including dialectics, self-evolvement, and structural relationships, this book is ideally 
designed for economists, executives, managers, entrepreneurs, academicians, students, and researchers in the 
areas of finance, macroeconomics, economic theory, and risk assessment.
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